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Invesco Sustainable Allocation Fund

Q4 / 2022 This marketing communication is exclusively for use by Professional Clients,
Financial Advisers and Qualified Clients/Sophisticated Investors. This is not for
consumer use, please do not redistribute. Investors should read the legal

As of 30 September 2022

documents prior to investing.




Risk Warnings

For complete information on risks, refer to the legal documents.

The value of investments and any income will fluctuate (this may partly be the result of exchange-rate fluctuations) and investors may not
get back the full amount invested. Changes in interest rates will result in fluctuations in the value of the fund. The fund uses derivatives
(complex instruments) for investment purposes, which may result in the Fund being significantly leveraged and may result in large
fluctuations in the value of the fund. The fund may invest in a dynamic way across assets/asset classes, which may result in periodic
changes in the risk profile, underperformance and/or higher transaction costs.

The Fund intends to invest in securities of issuers that manage their Environmental, Social and Governance (ESG) exposures better
relative to their peers. This may affect the Fund’s exposure to certain issuers and cause the Fund to forego certain investment
opportunities. The Fund may perform differently to other funds, including underperforming other funds that do not seek to invest in
securities of issuers based on their ESG ratings.
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Invesco Sustainable Allocation Fund
A strategy based on asset allocation and security selection integrating strict ESG

considerations

Strict ESG policy focussing on best-in-class selection, positive screening and exclusion criteria

ESG _ _ : . :
l approach Portfolio construction process with ESG integration
Active ownership through proxy voting and company engagement
Equity selection: Systematic process targeting to exploit factor premia using proprietary
2 Portfolio definitions (Quality, Momentum, Value)
construction

Bond selection: Predominantly international high-quality government bonds and
supranationals

3 Asset
allocation

Determine allocation for equities, bond duration and foreign currency exposures
Dynamic approach based on tactical models

Strong focus on limiting portfolio volatility

Source: Invesco, for illustrative purposes only. The investment concerns the acquisition of units in an actively managed fund and not in a given underlying asset. Any
investment decision should take into account all the characteristics of the fund as described in the legal documents. For sustainability related aspects, please refer to
4. Invesco  https://www.invescomanagementcompany.lu.



Invesco Sustainable Allocation Fund
Key characteristics

Global investment universe

e Flexible and dynamic asset allocation

@ Strong focus on limiting the volatility of the fund*
)

() A highly structured and clearly defined investment process

9 Best-in-class, ESG criteria, Active ownership — Febelfin Towards Sustainability label

Unique combination of ESG, dynamic asset allocation and active multi-factor investing —

offers potential for attractive total return with limited drawdown

4> Invesco Source: Invesco, for illustrative purposes only. *Please note there is no guarantee this performance target will be achieved.



ESG approach



Holistic ESG consideration in our investment process
Integrating key aspects of ESG

Carbon
Control

Controversy

Monitoring

Best in
Class

ESG
Exposure
Control

Adverse
ESG
Momentum

integrated Quality
ESG Factor
Approach

Proxy
Voting

Engagement

4> Invesco  Source: Invesco. For illustrative purposes only.

We consider ESG at several layers in our
investment process:

Standardized explicit and implicit
incorporation of ESG key aspects into our
investment process

Active dialog with companies and investor-
driven proxy voting using Invesco’s
proprietary Proxy Voting Platform

Offering optionality to implement additional,
customized ESG criteria tailored towards the
client’s needs

ESG fully embedded in research processes
and analytics and documented in every
research note



ESG screening for equities and bonds

90

Equities Bonds

Best-in-Class

Negative/ Exclusion criteria
Controversy Monitoring
Carbon Control

Flexible use trough an
individual definition of over
250 ESG criteria

Global universe of over
6,000 companies

4#>Invesco Source: Invesco. For illustrative purposes only.

Best-in-Class

Negative/ Exclusion criteria
Country-specific ESG
indicators

Flexible use trough a wide
range of country-specific
ESG indicators

Ratings for more than 180
countries

Coverage of all OECD
countries

Main ESG Focus

Equities

- UN Global Compact

- Climate Change; carbon control
- Human rights

- Controversial activities

Bonds
Environmental protection
Climate change
Social protection
Public health
Human rights; labour rights
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Engagement
Direct dialogue with companies

IQS Engagement

= Address ESG risks and

ESG Themes
weaknesses
» Enhance ESG performance Climate change
of companies Water management

» Pooling of interest of

: Bribery & corruption
different asset managers

Supply Chain labour
standards

Human rights

Global norms &
conventions

4> Invesco Source: Invesco Quantitative Strategies, Moody’s ESG Solutions. For illustrative purposes only.

Good governance
Climate change
Social Equity
Climate Action 100+



Proxy Voting — Our good Governance Principles
Support of ESG shareholder proposals through Invesco’s proprietary platform PROXYintel

Long Term Stewardship Boarql_
Transparency of Capital Composition

Accountability

Gender Pay Gap Proposals

Political Contributions Disclosure/Political Lobbying; Activities & Action
Data Security, Privacy, and Internet Issues

Report on Climate Change/Climate Change Action
Gender Diversity on Public Boards

4> Invesco Source: Invesco. For illustrative purposes only.



Portfolio construction
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How we get to the equity portfolio
We are using intuitive, well-proven equity factors

We use proven factors and expect:

cheap to outperform expensive [Value]

pr—

/l trends to persist for a while [Momentum
| P [ ]

EI high quality to beat low quality [Quality]

4 Invesco  Source: Invesco. For illustrative purposes only.
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How we get to the bond portfolio
Defensive positioning of the portfolio

1. ESG screening of the 3. Balanced risk contributions
underlying bond universe between markets

©0 00

2. Investments in high-quality long- 4. Duration can range between 0
term government bonds and to 7 years depending on asset
supranationals only allocation model outcome

4 Invesco  Source: Invesco. For illustrative purposes only.
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Invesco Sustainable Allocation Fund
Summary and conclusion

Key features

« Afund focussing on sustainable investments and a
dynamic asset allocation

* Follows a highly structured and clearly defined
investment process

 ESG approach: Best-in-class, ESG criteria, active
ownership

» Potential for attractive total return with limited
drawdown characteristics

4 Invesco

Top 5 Country Weightings*
United
siates NN
Japan

Kingdom

[
United H
France |
Canada [
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Sector Weightings*

Information Technology
Financials

Health Care

Industrials

Consumer Discretionary
Consumer Staples
Communication Services
Materials

Utilities

Energy

0% 500%  1000%

Source: Invesco. As of 30 September 2022. Not rated ratings are excluded. *Country and sector weights refer to the equity allocation of the fund

Credit Rating

u Equity

uAAA

HAA
Cash

80%

1500% 2000% 2500%  3000%
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Asset allocation
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Invesco Sustainable Allocation Fund
Overview of systematic asset classes allocation

Asset selection & ranges

Equity Allocation 0% @ 70%
Bond Duration Oyrs @ @ 7 yrs duration
FX allocation Hedge @ @® No hedge

Asset allocation building blocks

418 Strategic allocation as starting point
ﬂ Tactical allocation to consider prevailing market environment

Nr Downside control based on daily evaluation of market risk

4> Invesco  Source: Invesco analysis, for illustrative purposes only. The above shown allocation ranges are currently applied to the fund.
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Tactical allocation
Analysing three factors to evaluate the market environment

Valuation Is the market properly priced?

Are the current and forecasted monetary and economic environments favorable for

Economic environment the assets?

= Trend: Has the market out- or underperformed its long-term average over the past?

Investor positioning , _ , - _
» Risk aversion: How are investors positioned towards risk?

Final outlook Combination of three factors

4#>Invesco  Source: Invesco analysis, for illustrative purposes only.
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Asset Allocation over time
Combines intelligent drawdown control with equity market participation

Historical allocation since inception e.g. Covid-19 turmoil proved that the risk hedging mechanism delivers when it matters
100%

80% . :
60% ‘1 ' ' -r
40%

20%

0%
12/2017 06/2018 12/2018 06/2019 12/2019 06/2020 12/2020 06/2021 12/2021 06/2022

mmmm Equity (effective) Cash and liquidity = Fixed Income = Equity (underlying)

4> Invesco  Source: Invesco, as of 30 September 2022. 17



Implementation of the asset allocation in the portfolio
Comparison of the positioning before and after risk management

Asset allocation of the Fund (in %, physical) Asset allocation of the Fund (in %, incl. hedging)

Credit Rating
AAA 68.6%
_J AA 31.4%
A 0%
BBB 0%
10.1% Mod. Duration Portfolio (in Years)* 0.64
35.4% ~— Mod. Duration excl. Hedging (Years)* 1.35

= Equity
= Fixed income

Cash and liquidity

4> Invesco Source: Invesco, data as of 30 September 2022. Not rated ratings are excluded. * Modified duration based on total portfolio.



Invesco Sustainable Allocation Fund
Return since inception (net of fees in EUR)

Past performance does not predict future returns.

Invesco Sustainable Allocation Fund A-shares EUR (indexed)

125
120
115
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105
100
95
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85

80
12/2017 06/2018 12/2018 06/2019 12/2019 06/2020 12/2020 06/2021 12/2021 06/2022

3 years* Since inception*

Invesco Sustainable Allocation Fund

- 0, - 0, 0, 0,
(A-shares EUR, net) 13.54% 10.10% 2.47% 0.75%

Euribor 3 months -0.10% -0.24% -0.39% -0.37%

Source: Invesco, Bloomberg. As of 30 September 2022. Inception: 12 December 2017. A Shares, net of fees. *annualized. Returns may increase or decrease as a
4> Invesco result of currency fluctuations. The benchmark index is shown for performance comparisons purposes only. The fund does not track the index. There is currently a 19
discretionary cap on the ongoing charge of 1.20% in place. This discretionary cap may positively impact the performance of the Share Class.



The case for the Invesco Sustainable Allocation Fund

@ Launched in 2017: Limited drawdown during Covid-crisis, positive return in 2020

Dynamic asset allocation and factor investing as key return drivers

9 ESG management and promotion are fundamental elements for the fund’s strategy

e Proven track record, Article 8 compliance and Febelfin Towards Sustainability label

4> Invesco  Source: Invesco, data as of 30 September 2022. Past performance does not predict future returns. 20



Invesco Sustalnable Allocatlon Fund
Fund facts

b 2

Share classes and management fees A EUR LU1701702372 (0. 90%)
C EUR: LU1701702612 (0.55%)
Z EUR: LU1701704584 (0.45%)

s‘

»“. 1

¢ Fund manager Manuela von Ditfurth, Dr. Martin Kolrep, Frankfurt am Main

Investment team

Legal status and domicile

Launch date 12 December 2017 7
Fund volume EUR 55,9 mn :

Source: Invesco as of 30 September 2022. Costs may increase or decrease as result of currency and exchange rate fluctuations. Consult the legal
documents for further information on costs.



Appendix
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ESG Implementation Equities: Transparency on exclusion criteria

Controversial Activities Excluded if Controversial Activities Excluded if

. . ivili i =50
Turnover derived from thermal coal mining >=50 - _ Manufacture or sale of civilian firearms or related products >=5%
Civilian firearms
Turnover derived from burning coal for power —_co, Manufacture of civilian firearms or related products >=5%
Coal generation >=5% — - -
Sales that are related to military sales including key parts >= 5%
Proportion in electricity generation fuel mix from coal >=10% or services for conventional weapons =970
Military
Revenues that comes from projects or the extraction Controversial weapons: cluster munition and/or anti- 0%
of tar sands and oil shale, as well as the proportion of 0% personnel landmines
Unconventional reserves in tar sands or oil shale Turnover from production and distribution >=10%
oil & gas : ' i, Tobacco ) ~
Involvement in fracking activities Yes Turnover from production >=5%
Involvement in arctic drilling activities Yes Turnpver from lpprr)ography and adult entertainment >= 10%
- services or facilitating
Adult entertainment )
. . . . . . Turnover from pornography and adult entertainment =5%
Fossil fuel industry Revenues are derived from fossil fuel industries >=5% services >=5%
Tumover from nuclear power >=50% Biodive Controversies in the field of endangering biodiversity Yes
Nuclear power Proportion in electricity generation fuel mix from >=50 Controversies regarding human rights in the community in
nuclear power particular freedom of association & collective bargaining
(ST RO Reo 1o s A M Production of restricted chemicals Yes bour & Controversies in integrationg social standards into supply v
S a chain es
. . . . . Controversies with respect to child & forced labour
Animal testing and extensive farming operations
. Controversies with respect to discrimination and diversity
Animal welfare Proportion of turnover (expressed as a threshold) that >=5%
comes from the production of cosmetics tested on Controversies in the field of community involvement
animals and/or from intensive farming operations (including e.g. impact of operations on the local economy, Yes
Production of GMOs for human consumption or responsible tax strategy, transfer of technology and skills)
industrial uses
Genetically modified , . o obal Compa Fail to pass the global compact screening Yes
B No policy to avoid or to label food products containing Yes
organisms (GMO) ; ) )
GM ingredients in supply of food/beverages and ! ! . . .
supermarket catering SEleeEilennz el r s [involvement in recreational cannabis Yes

4 Invesco

Source: Invesco, Moody’s ESG Solutions. As of 30 September 2022.




Rolling 10 years performance (net) in EUR

Past performance does not predict future returns.

30/09/2021 30/09/2020

30/09/2019 30/09/2018 30/09/2017 30/09/2016 30/09/2015 30/09/2014 30/09/2013 30/09/2012

12 months rolling returns (%) 30/09/2022 30/09/2021
Invesco Sustainable Allocation

30/09/2020 30/09/2019 30/09/2018 30/09/2017 30/09/2016 30/09/2015 30/09/2014 30/09/2013

Fund — Share Class A -10.10% 16.69% 2.58% -4.29% n/a n/a n/a n/a n/a n/a
Accumulation

Euribor 3 Month Index (EUR) -0.24% -0.54% -0.40% -0.33% n/a n/a n/a n/a n/a n/a
Excess Return -9.86% 17.23% -2.97% -3.95% n/a n/a n/a n/a n/a n/a

Return last five calendar

years (%)

Invesco Sustainable Allocation

Fund — Share Class A 15.17% 4.68% 7.80% -7.18% -0.63%
Accumulation

Euribor 3 Month Index (EUR) -0.55% -0.43% -0.36% -0.32% -0.01%
Excess Return 15.72% 5.11% 8.16% -6.86% -0.62%

Source: Invesco. Data as of 30 September 2022. The figures do not reflect the entry charge payable by individual investors. Fund returns are inclusive of gross income re-invested and net of
the ongoing charge and transaction costs. The performance data shown does not take account of the commissions and costs incurred on the issue and redemption of units. Returns may
increase or decrease as a result of currency fluctuations. The benchmark index is shown for performance comparisons purposes only. The fund does not track the index. There is currently a
discretionary cap on the ongoing charge of 1.20% in place. This discretionary cap may positively impact the performance of the Share Class.
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Important Information

This marketing document is exclusively for use by Professional Clients and Financial Advisers in Continental Europe (as defined below) and Professional Clients in Isle of Man
and the UK. By accepting this document, you consent to communicate with us in English, unless you inform us otherwise. This document is not for consumer use, please do
not redistribute. Data as at 30 September 2022, unless otherwise stated. This document is marketing material and is not intended as a recommendation to invest in any
particular asset class, security or strategy. Regulatory requirements that require impartiality of investment/investment strategy recommendations are therefore not applicable
nor are any prohibitions to trade before publication.

Where individuals or the business have expressed opinions, they are based on current market conditions, they may differ from those of other investment professionals and are subject to
change without notice. For more information on our funds, please refer to the most up to date relevant fund and share class-specific Key Investor Information Documents, the latest Annual
or Interim Reports and the latest Prospectus, and constituent documents. Subscriptions of shares are only accepted on the basis of the most up to date legal offering documents. These
documents are available from our website www.invesco.eu and are without charge. The Key Investor Documents are available in local language. This marketing document is not an invitation
to subscribe for shares in the fund and is by way of information only, it should not be considered financial advice. This does not constitute an offer or solicitation by anyone in any jurisdiction
in which such an offer is not authorised or to any person to whom it is unlawful to make such an offer or solicitation. Persons interested in acquiring the fund should inform themselves as to
(i) the legal requirements in the countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign exchange controls and (iii) any relevant tax consequences. As with all
investments, there are associated risks. This document is by way of information only. Asset management services are provided by Invesco in accordance with appropriate local legislation
and regulations. The fund is available only in jurisdictions where its promotion and sale is permitted. Not all share classes of this fund may be available for public sale in all jurisdictions and
not all share classes are the same nor do they necessarily suit every investor. Fee structure and minimum investment levels may vary dependent on share class chosen. Please check the
most recent version of the fund prospectus in relation to the criteria for the individual share classes and contact your local Invesco office for full details of the fund registration status in your
jurisdiction. Please be advised that the information provided in this document is referring to Invesco Sustainable Allocation Fund Class A ( accumulation - EUR) exclusively. This fund is
domiciled in Luxembourg.

For the distribution of this document, Continental Europe is defined as Austria, Belgium, Finland, France, Germany, Italy, Luxembourg, Netherlands, Norway, Spain, Sweden and
Switzerland

Issued by Invesco Management S.A., President Building, 37A Avenue JF Kennedy, L-1855 Luxembourg, regulated by the Commission de Surveillance du Secteur Financier,
Luxembourg.

Isle of Man: The fund is an unregulated scheme that cannot be promoted to retail clients in the Isle of Man. The participants in the scheme will not be protected by any statutory
compensation scheme. Switzerland: This document is issued in Switzerland by Invesco Asset Management (Schweiz) AG, Talacker 34, CH-8001 Zurich, who acts as a representative for
the funds distributed in Switzerland. Paying agent for the fund distributed in Switzerland: BNP PARIBAS SECURITIES SERVICES, Paris, succursale de Zurich, Selnaustrasse 16, CH-8002
Zirich. UK: For the purposes of UK law, the fund/(s) is/are a recognised scheme/(s) under section 264 of the Financial Services & Markets Act 2000. The protections provided by the UK
regulatory system, for the protection of Retail Clients, do not apply to offshore investments.

EMEA 2298098
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